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CHAPTER 24
PUBLIC DOMAIN AND THE TRUST FUNDS

SUBCHAPTERI 24.38  Boundaries.
PUBLIC LANDS ADMINISTRATION 24.39  Leases of public lands.

24.01  Definitions and classification. 24.40  Easements; annexation.
24.02  Addition to the public lands. 24.51  Constitutional board.
24.03  Escheats. 24.52  Jurisdiction.
24.04  Administrative receipts and disbursements. 24.53 Investigate land claims; deduct expenses.
24.05  Survey of lands. 2454  Records; copies as evidence.
24.06  Plat of lands. 2455  Executive secretary; deputy; stafppointments; duties; oath.
24.07  Sale of land with water power 24.56  Not to buy lands.
24.08  Minimum price. 24.57  Report of board.
24.09  Procedure before sale or exchange; withdrawal; resale. 24.58  Appraisers.
24.10  Procedure at sale. 24.59  Saleof public lands to state underv¥en Knowles-Gaylord Nelsatew
24.11  Terms of sales. ardship2000 program.
24.12  Forfeit for failure to pay SUBCHAPTER II
24.14  Rights of swampland purchasers. TRUST FUNDS
24.145 State-owned swamplands; proceeds; disposition. 24.60 Definitions.

24.15  Private sale.

24.16  Applications for private sale.

24.17  Receipt and certificate.

24.18  Entry of sale and patent.

24.19  Certificate of sale.

24.20 Payments and accounts.

24.21  Accounts with purchasers.

24.22  Excessive payments to be refunded.

24.605 Accountsin trust funds for deposit of proceeds from sale of certain lands.
24.61  Authorizedinvestments and loans.

24.62  Expenses.

24.63  Term, amount, interest rate.

24.64  Reimbursements for certain administrative services.

24.65 Date when interest and principal become due.

24.66  The application.

2423  Title; patents. 24.67  Certificates of indebtedness.
2404  Effect of certificate. 24.68 Payment of state trust fund loans.
24.25  Issuance and record of patent. 24.69  Sale of state trust fund loans.
24.251 Patents, issuance; county may record. 24.70  Collection from borrowers other than school districts.
24.26  Patentes rights. 24.71  Collections from school districts.
24.27  Purchase money a loan. 24.715 Collections from federated public library systems.
24.28  Forfeiture. 24.716 Collections from drainage districts.
24.29  Redemption. 24.72  Use of funds.
24.30 Liability of former purchaser 24.73  Extension of loan.
24.31  Advertisement and resale of forfeited lands. 24.74  Duty of attorney general and revenue department.
24.32  Resale and redemption. 24.75  Interest, how accounted for
24.33  Resale may be canceled. 24.76  Common school fund.
24.34  Void sales. 24.77  Common school fund income.
24.341 Offset to refund on void sales. 24.78  Distribution of the common school fund income.
24.35  Annulment of certificates and patents. 24.79  Swampland grants.
24.355 Limitation of actions. 24.80  Normal school fund.
24.36  Lost certificates and patents. 24.81  University fund.
24.37  Ejectment. 24.82  Agricultural college fund.
SUBCHAPTERI (6) “Public lands” embraces all lan@®d all interests in lands
ownedby the state either as proprietor or as trustee which eonsti
PUBLIC LANDS ADMINISTRATION tute any part of the lands defined or specified in this section.
o o (7) “School lands” embraces all lands made a part of “the
24.01 Definitions and classification.  In chs.23t0 29, schoolfund” byarticle X, section 2, of the constituticas well as

unlessthe context requires otherwise or unless otherwise definggy |and receivedinder s24.09 (1) (bm)in exchange for such
(1) “Agricultural college lands” embraces all lands granted tand.
the state by an aatf congress entitled “An act donating public (8) “Secretary’means secretary of natural resources.

landsto the severadtates and territories which may provide-col B N )
leges for the benefit ofagriculture and the mechanic arts,” (9) “Swamplands” embraces all lands which have been or

approvediuly 2, 1862, as well as atand received under 84.09 May be transferred to the state pursuemtan act of congress

(1) (bom)in exchange for such land. entitled“An act to enable the state of Arkansas and other states to
(2) “Board” means the board of commissioners of pub"({eclaimtheswamp lands within their limits,” approved September
lands,except that this definition does not apply to2%. 28,1850, or pursuant to an act of congress entitled “An act for the

(3) “Department” means department of natural resources. relief of purchasers and locators of swamp and overflowed lands,”

« ) ; dMarch 2, 1855, as well as any land received under s.

(4) “MarathonCounty lands'embraces all lands acquired by?PPrOV€ o '
the state pursuant to chapter 22 of the general laws of 1867, as #&IP9(1) (bm)in exchange for such land.
asanyland received under 24.09 (1) (bmjn exchange for such ~ (10) “University lands” embraces all lands the proceeds of
land. which are denominated “the university fund” &sticle X, section

(5) “Normal school lands” embraces all parcels of sai@, of the constitutionas well as any land received unde2409
“swamp lands” which the legislature has declared or otherwisg) (bm)in exchange for such land.
decided,or may hereafter declare or otherwise decide, werernot  (11) “Warden” means conservation warden, aimtludes
are not needed for the drainage or reclamation of the same or ofginty, special and deputy conservation wardens.

lands,as well as any land received unde4.09 (1) (bm)in  pistory: 1977 . 91981 c. 3991983 a. 189192 1987 a. 19; 1997 a. 271999
exchangdor such land. a.83
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24.02 Addition to the public lands. Addition to anyclass 24.08 Minimum price. (1) LANDS APPRAISED. Every parcel
of lands specified irs.24.01, except lands purchased for foresof public land that was never appraised, every parcel of public
reserveand Marathon County lands, may éfected by grant, landforfeited to the state undert.28and evenyarcel of land
conveyancer devise made as a donation to the state for the pmrortgagedo secure any loan of trust funds and bibyrthe state
poseof the fund to which sucblass belongs. But no such prof ata sale of that landnder the mortgage shall be appraised under
fered donation shall be accepted until the title of the donor htss section before it is fifred or redered for sale at publiauc
beenexamined and approved by the attorney general. tion, at private sale or exchanged for other lands. These lands may
be reappraised whenever necessary
24.03 Escheats. The board of commissioners of public lands (2) AppraiSER. The boardnay make and enter in its minutes
shall, wheneveit shall have reason to believe that any lands hase order that any parcel or parcels of the public landspipeaised,
escheatedo the state for defect of heirs, cause due inquiry to liescribingthe lands, appointing an appraiser and stating the rea
madeto ascertain the rightsf the state, and the attorney generalonswhy the appraisal is deemed necess8yfar as practical the
shallbring any suit or action or take any requisite proceeding n&ppraisershall be a person in the employ of the board, of good
essarnyto protect and secure the rights of the state. The board nshgracter, approved integrity sound judgment and well
either takgpossession of, or cause to be sued for and recoveredeuaintedvith the public lands; but the boamthy employ under
aforesaid when necessaryany real estate believed to havecontractany competent appraiser if it deems it necessary
escheatedb the state, or may proceed directly to sell all the right, (3) AppraisaL. The appraisal shall be made from actual view
title and interest of the state therein, without first obtaining pessggdat cash value. It shall bewwriting and be verified by thefaf
sionthereof and without establishing title thereto by action.  davit of the appraiser who shall testify that the appraisal is just and
wasmade as required by lawhe appraisahall be filed with the
24.04 Administrative receipts and disbursements. executivesecretary of the board and recorded.
(1) ReceipTs. The boardshall collect from purchasers of land & = (4) AppRAISEDVALUE, MINIMUM PRICE,GOVERNMENTMINIMUM.
feeof $5 for evenycertificate and $5 for every patent issued by i5chappraised value shall be the minimum price of the land until
Theboardshall pay the moneys collected, together with all moRo|d or reappraised. Until an appraisal under this sectim,
eysfor expenses of advertising, damages and costs received edfiiraisalast heretofore made of any paroépublic land, if any
by redemption or resale of any public lands forfeited after beipgsheen made, shall fix the minimum price theredfotwith-
soldby the state, into the state treasury to the credit of the comm@andingthis section no parcel of public land having a minimum
schoolfund. The executive secretary of the board may take thgce for the sale thereof fixed by the act of congress granting the
acknowledgmentsf the board to all certificates and patents, anshmeto the state, shall be sold for a lesser price than that so fixed.
no fees may be chged therefar History: 1973 c. 901983 a. 4231993 a. 16
(2) DisBURSEMENTS. All expenses necessarily incurreccar
ing for andselling public lands shall be deducted from the gro$4.09 Procedure before sale or exchange; withdrawal;
receipts of the fund to which the proceeds of the sale of the lasgale. (1) (a) Except as provided under (g}, the board may
will be added. Expenses necessamiyrred in caring for public notsell or exchange any public lands which were not appraised or
landsmay include expenses for reforestation, erosionimsett appraisedinder s24.08 Except as provided under p&(is), (bm)
control, submeged log monitoring, surveys, appraisals, sai¢ ~ and (c), the board may not sell or exchange any public lands
veysand soil mapping activities and other land manageprast exceptat public auction or by sealed bid.
ticesthat serve to protecr enhance the interests of the beneficia (b) Lands required for federal, state, countty, village, town,
ries of the trust funds. or school district use may be sold at the appraised value to, or
History: 1975 c. 3%.734 1977 c. 4181979 c. 341983 a. 4231993 a. 161997  exchangedor land of approximately equivalent value with, the
a.27,1999a.9 federalgovernment, other state departments, boards or commis

2405 Survey oflands. Wheneveit appears necessary to thesions,counties, cities, villages, towns, or school districts.
boardthat surveyshould be made in order to ascertain the trye (bm) The board may exchange partpraﬁlany parcel of pu’p
boundariesf any tracor portion of the public lands, or to enabld'C 'ands for any other land of approximately equal value if the
the board to describe and dispose of any tract or portion of the p Barddetermlnes that the exchange will contribute to the censoli

lic lands in suitable and convenient lots, the board may causg asrlwﬁ:jos%cr)ro(t:k??nﬁ/liggot?eci)a?htgocukblci)(f: Ii?w?gr’ei?h%%%%f?hrilgergf?g o
necessary surveys to be made. p . paragrapn,

History: 2005 a. 149 an exchange is of “approximately equal value” if théedéncein

’ ' valuebetween the more highly valued land and the less highly val
¢ uedland does not exceed 10% of the valfithe more highly val
public lands into smalleparcels or village lots, with streets and'€d land. All expenses necessarily incurred in making an
alleysif necessarywhenever it believes a Ger net price can be €xchangeunder this paragraph shall be deducted from the gross
obtainedby selling the land in smaller parcels or lots. A surveé‘?ce'pts"f the fund to which the proceeds the sale of the
andplat of thesubdivision, verified by its maker as true and- cofXchangedand will be added. _ _
rect,shall be returned and recorded in thcefof the boardand (c) Lands located within the federally recognized exterior
the parcels or lots designated on the survey and plat bkall Poundariesf Indian reservations or located adjacent tdeder
appraisedefore the parcels lots are déred for sale. The subdi ally recognized boundaries of Indiegservations may be sold to
vision shall be ordered, the proceedings for the subdivision gd¥ €xchanged with the Indian tribe or tribes located on thesss

erned,and the appraisal made substantial compliance with s.Vationsor sold to or exchanged with tfederal government for
24.08 the benefitand use of such tribe or tribes upon prices, terms and

History: 2005 a. 149 conditionsagreeabléo the board and without being subject to the
restrictionsand procedure otherwise provided by law forshke

24.07 Sale of land with water power . Whenever a water of public lands.
powerexists upon any public landgerfed for sale the board may (d) All sales other than sales under. fiayor (c) shall be made
selltogether all the tracts or lots upon which such water p@verat the times and public places by sealed bid or pugalie as the
situatedand such other tracts lmts as are necessary for the usboarddesignates. Prior to any sale, the board ghigllish a class
andenjoyment of the same, not exceeding 46@s, or it may sell 3 notice, under ct985, specifying the time and place and describ
eachtract or lot separatelyas in its opinion the lger proceeds ing the lands to be sold in a newspaper published in the county
may be derived from such sale. wherethe lands are situated.

24.06 Plat of lands. The boardnay subdivide any parcel o
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(2) The board maywhenever it believethe public interest to the removal of such mineral from such lands and to the proper
will be served therebwithdraw and withhold from sale all or exerciseof such mineral rights, and shall be furtbabject to the
suchportions of the publitands as in its opinion it may not becontinuing easemenin the state and its assigns to enter and
advantageouto sell, for so long a time as in its opinion will beoccupysuch lands in any manner necessary and convenient to the
mostbeneficial to the state; but when rieoéd the lands so with development,maintenance and use of any such water rights.
drawnshall first be dered at public sale in the manner prescribelothing contained in this section shall be constrteedrovide for

by law. the continued ownership in the state of any stone used for building

. . 4) SPECIAL TERMS FOR ESCHEATEDLANDS. Upon the sale of
24,10 Procedure atsale. (1) If the sale is to be by public ( - ; .
auction,at the time and place gp)ecified in the notice un()i/bg 69 e_lnyescheated lands the entire purchase price She.l" be phil at
(1) (d) t’he board shall commence thae of the lands deséribedt'me of the sale. The board shall then executedwdiver to the

' purchasegr quitclaim deed of conveyance that vasthe grantee

in the notice and thereafter continue the same from dagayo . . X ;
Sundaysexcepted, between 9 a.m. and the setting of thedsﬁuyn, JaYthe right, title, and interest of the state in or to the land, and
all landsdescribed in the notice have beeferd. The order of €Veryright of action that the state has respecting the Ialoctov

the sale shall be to begin at the lowest number of the sectioﬁgantobr warranﬁyuog title, of c(;)ntinugd tlgnéofymen;], or aglai_nst
townshipsand ranges in each county and proceed regularly to fHasumPranceshall beexpressed in or implied from the quitclaim
highest,until all then to be sold arefefed for sale. Except for d€€dor any words in the quitclaim deed. If by virtue of a better

landswithheld from sale under 24.09 (2) each lot, tract of lands, title, any other person or party recovers the land within 20 years
or collection of tracts of lands to be sold shall bierefld at the aftera purchasender this subsection, the state shall refund to the
minimum price fixed by law and shall be cried at public auctiogurchaseror to the purchase assignar legal representatives,
long enough to enable every one present to bid. Ifrtmémum theamount paid by the purchaser the land, together with inter
price or more is bid, the ladr tract shall be struckfdb the highest €ston the amount paid by the purchaser at the rate of 6% per year
bidder, but if the minimum price is not bid the tract shall be sfom the date of the purchase until the date of recoweny also
down unsold. theamount of all taxes on the land actually paid bypinehaser
(2) If the sale is to be by sealeid, the highest bid for any lot, with like interest on each payment from the time of payment to the
tract of lands,or collection of tracts of lands shall be accepte&’,"’u_eOf t.he recovery
If the highest bid is below the minimum price fixed by,l8ven  statereservation of land and interests in lands under ch. 452, laws hf 291
all bids may be rejected. If all bids are rejected or if no bid @ and Art. X, s. 8 are discussed. 65 Aen. 207.
receivedthe board may readvertise the sale, adjourn the sale to a
definite date, or withhold the lands from sale pursuant24.89 24.12 Forfeit for failure to pay . Every purchaser of arlgt
). or tractat any sale under 24.11shall pay the amount of the pur
History: 1999 a. 832005 a. 352 chasemoney required by the terms of sale to be paid as provided
ins.24.11 (1). If the purchaser refuses or neglects to sothay
24.11 Terms of sales. (1) FORCASHORINSTALLMENTS. (@) ot or tract bid of by the purchaser shall again béeoéd for sale.
Exceptas provided under suf#), public lands may be sold for The purchaser shall, for refusing or neglecting to, panfeit $25
cashto be paid at the time of the sale or according to the terfa$ each lot or tract bid bby the purchasewhichthe board shall,
specifiedunder par(b). in the name of the state, cause to be immediately sued fepand
(b) The first payment shall be not less than IH%e purchase lected,and, when collected, paid into the school fund.
price,and shall be made at the time of the sale together with intemHistory: 1991 a. 3162005 a. 149
eston the deferred payments in advance to February 1 of the fol
lowing year Howeveythe first payment may not be less than th24.14 Rights of swampland purchasers. (1) In this see
valueof the timberif any, on the lands sold. Annual payments ofion, “subject lands” means lands patented to this state as swamp
principal and interest shall be made for a maximum of 20 yeaaad overflowed lands, or lands patented in lieu of swamp and
afterthe date of the sale, with interest on the principal at the rateerflowedlands.
of 7% per yearpayable annually in advance on February 1 of each (2) Any person who has purchased from the United States or
year. enteredany subject lands prior to the execution of Unites States
(c) Unless otherwise required by law to be depositedadntopatentsto this state for the subject landsay whenever those
fund other than any of the truinds, as defined in 84.60 (5) entrieshave been canceled by the Unittétes on account of a
all moneys received frotie sale of public lands on or after Mayconflict with the right and title of this state to the subject lands,
3, 2006, shall be credited to thappropriate trust fund in an purchasehe subject lands from this state, prior to the date fixed
accountspecified in s24.605 for the public sale of the subject lands, upon making satisfactory
(2) PURCHASERTO PAY TAXES. The board shall insert in everyproof to the board that the person is the identical person, or the
contractor certificate of sale of public land a clause providing thatir, legal representative, or assign of the person, pulichased
the vendee, and theendees heirs, personal representatives, aor entered the subject lands as provided in this subsection, and
assignsshall pay or cause to be pailll taxes that are or that mayupon paying to thisstate for the subject lands the same price at
be assessedgainst the land from the date of the contract or eertifivhich the purchase or entries were made from the United States.
cateof sale. Nothing contained in this chapter impairs thghts acquired by
(3) ReservaTION. Every contract, certificate of sale, or granany person who has preempted any subject lands und&viBe
hereunder of public landshallreserve to the people the right ofof this state.
accessto such lands and to any meandered or nonmeanderedistory: 1999 a. 832005 a. 149
streamyiver, pond or lake navigable in fact for any purpose what
soeverpordered by such lands and all rights necessary to the #.145 State—owned swamplands; proceeds; disposi -
enjoymentof such waters, and of all minerals in said landsadind tion. (1) It is declaredhat none of the swamp and overflowed
mining rights therein, and shall alée subject to continued own lands granted to this state pursuant to an act of congress entitled
ershipby the state of all waterpower rights on such lands anjn “An Act to enable the state of Arkansasl other states to reclaim
mannerappurtenant thereto. Such conveyance shall also be diliie swamp lands within their limits”, approved September 28,
jectto a continuing easement in the stabel its assigns to enter1850,and the proceeds derived from the sale of those lands that
andoccupy such lands in any manner necessary and convenfeenotbeen actually applied for reclamation of those lands, are
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necessaryor the purpose of reclaiming any such swamp and ovelescriptionof the lot or tract of land sold, and stating that the pur
flowed lands by construction of levees and drains or otherwisehaseiis entitled to receive a patent according to. law

(2) All swamp and overflowed lands described in §ljpand ~ History: 1991 a. 3162003 a. 332005 a. 149
the proceeds derived from the salethose lands including those
placedand being in the drainage fund pursuanthapter 537,

laws of 1865 that have not been actually appliedthe purpose ¢ opjes “entering the day of sale, the name of the purchizser

of reclaiming those lands, shall bepart of the normal school ,,perof the certificate or patent, the sum paid, the amount of

funpl. This section controls over any inconsistent act or Stat“tﬁurchasenoney unpaid, if anyand a description of the lot or tract
History: 2005 a. 149 sold. If the sale is wholly for cash, the board shall inmediately

executeand deliver to the purchasepatent for the lot or tract of

24.15 Private sale. All public lands, including forfeited lands : ; :
and mortgaged lands bid in by the state, whidlve once been Ir?cr)lgfﬁa??;dc.t If the land is sold at public auctitre board shall

offeredor reofered at public sale and remain unsold, shall be subHistory: 2005 a. 149

jectto private sale at the minimum price fixed for the sale of the

landby law to the person first making application for luechase 24.19 Certificate of sale. All original and duplicate certifi

of the lands, if the person immediately complies with the term eéitesof sale issued under24.17shall be properly numbered, and

sale. If 2 or more persons apply at the same time to purchasetteeriginal shall be filed in the e of theboard. As many dis

samelands under this section, the lands shall lferedl to the tinct lots or tracts of langurchased by one person in one section

highestbidder and the applicant whwill pay the highest price atthe same time as thpérson requests shall be included in one

shallbe the purchaser certificateor one patent, as the case may be. Certificates of sale
History: 1991 a. 3162005 a. 149 may be acknowledged and recordedhie same manner as deeds.

Certificatesof sale may be assigned in writinghe assignment

24.16 Applications for private sale. Every person making maybe acknowledged and recordedtie same manner as deeds,

applicationunder s24.15for the purchase at private sale of anyndthe assignee shall have the same rights and remedies under the

public lands shall file in the fife of the board an application in certificateas the original purchaser would have had.

writing, describing the lot dract that the person proposes to-pur History: 1991 a. 3162005 a. 149

chaseby the proper number of the section, township and ran%e, .

andthe subdivision othe section, with the perssnhame sub 24.20 Payments and accounts. - All money paid oraccount

scribedto the application. The board shall, if taad applied for Of Salesof public lands shall be paid to the secretary of administra
may then be sold, do all of the following: tion who shall credit the proper fund with the amount paid, credit

(1) Enteron books kept for that purpose a note of the applicié]g the Igegeral ;‘]und with thefprgcgeds of saleshof Marathop
tion, specifying the day when made, the name of the appladt ountylands. The secretary of administration or the secrstary

i : ' designeeppon countersigning the receipt given for the amount
the description of the land applied for paid, shall enter the name of the person making the payment, the

~ (2) Giveto the applicant a memorandum signed by the exeGimber of the certificate, if anypon which the amount shall be
tive secretary of the board, stating the application, descrthing pajd, and the time of the payment.

lot or tract applied fqrand stating the price at which the lot or tract History: 1991 a. 3162003 a. 382005 a. 149
may be sold and the amount to be paid at the time of the sale.
History: 1991 a. 3161993 a. 162005 a. 149 24.21 Accounts with purchasers. The board shalbpen

andkeep an accountith each purchaser for every lot or tract of

24.17 Receipt and certificate. (1) When the purchaser of landthat is sold, either at public or privatele, in books kept for

any public lands makes payment to the secretary of administratitwat purpose, in which the board shall apathe purchaser with

of the amountequired to be paid on the sale and, in case of a ghewhole purchase money and give the purchaser credit for all the

vate sale, produces the memorandum described 24.46 the purchaser’spayments, making proper chas for interest as it

secretaryof administration shall give a receipt to the purchaser foecomes due, and for all taxes returned tasitinpaid by the

the amount paid, andinless the sale is wholly for cash, the boargroperofficer. Upon all paymentseing completed and the patent

shallexecute and deliver to the purchaser a duplicate certificatdssfuedthe account shall be balanced.

24.18 Entry of sale and patent. When any sale gbublic
landsis made, the board shall make a note of the sale inoible

sale,in which the board shall certify all of the following: History: 1991 a. 3162005 a. 149
(a) The description of the land sold. 24.22 Excessive payments to be refunded. (1) When-
(b) The sum paid and the amount remaining due. everfull paymentof the principal due upon any certificate of sale
(c) The times, place, and terms of payments. by the state is made subsequent to the paymeheahnual inter

(d) That if the payments are made in accordavittethe terms eston the principal, the excess of the interespaw shall be
statedin the certificate of sale, the purchaserthepurchases éfundedto the person entitied the excess payment, from the
assignaor other legal representatives, shall be entitled to a pat@@Perfund, on the warrant of the department of administration.
for the land. (2) In the event of the double or erroneous payment of interest,

(e) That in case of the nonpayment ittie state treasury of anychargesor taxes on any certificate of sale or loartHuy state, the
of the following, the certificate of sale frothe time of the non amount erroneously paid shall be refunded in the same manner as

payment shall bgoid and the board may take possession of aﬁﬁf_ﬁses;nt%g;ta pﬁgments under sib).

resell the land described in the certificate:
1. The purchase money as it becomes due. 24.23 Title; patents. The title and fee of all public landsall
2. The interest on the purchase money by the first day ef F&BMainin the state until patents for the laae issued. No patent

ruaryin each year or on or before the next following June 30ttghallbe issued except upon full payment of the purchaseey
3. Any taxes lawfully assessed on the laddscribed in the andinterest and all taxes returned and lawful gearon the lands

certificateand then remaining unpaid by the purchasg@uothas bﬂggfwgg‘oisfcbg

ersor by any person claiming under the purchasguochasers. v ’

(2) When the sale of public lands under si.is wholly for  24.24 Effect of certificate. (1) Except when voided by for
cash,upon payment of the full purchase price to the secretaryfefture under s24.28 a certificate ofale issued under 24.17
administrationthe secretary of administration shialimediately entitlesthe purchasepr the purchass heirs or assigng all the
give to the purchaser a receipt stating the amount paid, givingeats,benefits, and provisions of any lease existinghe lands
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describedn the certificate at the timef the land purchase andtheissue of the patent, unless the materials wetedug, taken,
accruing after the purchase. The certificate of sale figut  or removed by the assent of the board or were sold by the state.
evidenceof title and vests in the purchaser the purchasks heirs The person receiving the patent may maintain an action for the
and assigns, the same rights of possession, enjoyment, desaeapveryof the materials that were cut, dug, taken, or removed, or
transmissionand alienation of the lands described in the certifor any injury done to or trespass committed upon the lands before
icate and the same remedies fibre protection of those rights the patent was issued, in the same mannih the sameffect,
againstall persons, except the stateat the purchaser would pos andwith the same entitlement ttiamages as if the injury or tres
sesdf the purchaser were the owner in fee of the described lanpasshad been committed after the patent was issued.

(2) Notwithstandingsub.(1), a certificateof sale does not con ~ History: 1991 a. 3162005 a. 149
fer the right to cut down, destrogig up, or carry dfany standing
wood or timber or any mineral located on the lands described

the certificate without the written consent of the board, except ainthe same as a loan from year to yeapayment annually

follows: ; .
) L ) in advance, or on or before May 31, of the interest on the sum due,

(&) Wood or timber may be cut when itis to be exclusivslgd 5 the rate of interest specifiec}/in the certificate of sale, and the
in the erection of fences or buildings on the described lands. (axesannually assessed on the land described in the certificate,

(b) Wobod or timber may be cut for necessary firewood for thentil required to pay the whole or part by the board or until the leg
householduse of the persons actually occupying the describglatureshall otherwise direct.
lands. History: 1981 c. 1691983 a. 423

¢) Wood or timber may be cut when done in good faith for the . . .
act(urzlland fairimprovemer)(t of the described Iand% for cultivatio 24'28b Forfeiture. q ) Ahcertlflcate of sa;le |ssu$<?| undsr

(3) Notwithstandingsub.(2) (c), no cutting of wood or timber 4.17becomes void upon the occurrence of afihe following,

shallbe deemetb have been done for the purposes of cuItivatiﬁdthe purchaser of the lands described in the certificate, or the

unlessthe entire surface from which the wood and timbeis therf:rﬁse'r dieirs and assigns, shall forfeit all right and interest in

was at thetime further prepared for cultivation by thoroughly . . .
clearingall brush and growing wood of every kind, except that (&) Nonpayment of interest when it is due according to the
msof the certificate of sale.

shadeor ornamental trees on not more than 10 adjoining ac .

selectedor building purposes, and treealuable for saw or rail (b)) Nonpayment of any taxes that befdie annual interest

timber, not to exceed 20 upon each acre, may be left standin equiredby the certificatef sale is paid are returned to the board
(4) Exceptas provided in sub&2) and(3), any wood, timber y the county treasurer as due and unpaid upon the lands described

or mineral cut, dug out, or removed from any land described ifathe certificate.

24.27 Purchase money a loan. The purchaser of public
lahds,when the balance of teirchase money becomes due, may

certificateof sale shall remain the property of the state. (c) Nonpayment of the principal owing on therchase of the
History: 1991 a. 3162005 a. 149 landsdescribed in the certificate of sale when required by the
board.
24.25 lIssuance and record of patent. (1) Whenever full  (2) In the event of a forfeiture of landsder sub1), the board

paymentis made for any lands described in a certificate of sajeaytake immediate possession of and resell the forfeited &mnds
issuedunder s24.17, as required by lavand the purchasear the providedunder ss24.29to 24.33

purchases legal representatives, produces to the boardupie History: 1991 a. 3162005 a. 149

catecertificate of sale, with the receipt of the secretary of adminis . )

tration endorsed on the duplicate certificate, showing that t#4.29 Redemption. At any time before the 5 days nextpre
whole amount of the principaind interest due on the purchase dedingthe reofering at public sale of any larfdrfeited under s.
the land described in the certificate has been paid and that #4e28 the former purchaseor the former purchaserassigns or
holder of the duplicate certificate is entitled a patent for the legalrepresentatives, mayevent the resale of the forfeited lands
landsdescribed in the certificate, the origimaid duplicate certifi andrevive the original contract by paying the principal sum due,
catesshall be canceled, and the board shall immediately execitigh interest, and all taxes returned on the forfeited lands to the
anddeliver a patent to the person entitled to the patent fdatise Secretanof administration that are stilinpaid, and all costs occa
describedn the certificate. sioned by the delayogether with 3 percent damages on the whole

i ; ing for the forfeited lands.
(2) All patents issued by the board shall be recorded in tﬂé.‘ owing
board'soffice. The board record of patents issued byénsti istory: 1991 a. 3162003 a. 332005 a. 149

tutesa legal record. 24.30 Liability of former purchaser . In case of a forfeiture
(3) Purchasersnay at any time before payment is due, payf lands under £4.2§ the former purchaser of the forfeited lands
any part or the wholef the purchase money for the land and théhallbe liable for any waste or unnecessary inthat the former
interestowing on the purchase money purchaser may have done to the forfeited lands or to the timber or
(4) If a patent is issued to a person who dies before the datendferalslocated upon the forfeitdeinds. An action for waste or
the patent, the title to the land described inures to and vests in tigiecessarynjury under this section may be prosecuted by the
decedent'sieirs, devisees, or assignees to the same exterthas ifboardin the name of the state.
patenthad issued to the decedent during the decedifietime. History: 1991 a. 3162005 a. 149

History: 1991 a. 3162003 a. 332005 a. 149 . .
24.31 Advertisement and resale of forfeited lands.

24.251 Patents, issuance; county may record. When  Wheneverany public lands have been forfeited unde4s28for
everit appears to the board that #ie conditions relating to the the nonpayment of principal, interest, or taxes, and the lnads
issuanceof patents have been complied with, the board issye re_malnedorfelted for 3 m_onths, the _board shall first cause the for
patentsand the county board of any county neayise the patents feited lands to be appraiseab provided under £4.08 Upon
to be recorded in the county and pay the cost of the recordin ~-ompletionof theappraisal, the board shall advertise the forfeited
History: 2005 a. 149 andfor sale as provided under2el.09and shall state in the notice
that the lands have been forfeited and give the names of the former
24.26 Patentee’s rights. Except as provided underl.11, purchasers.The sale of the forfeited landball be made either in
any person, or the persanheirs or assigns, whieceives a patent the county where the lands lie or at the capitol on a day not less
pursuanto law for any public lands acquires the right to all timbethan3 months nor more than 6 months after the first insertion of
lumber,trees, wood, bark, stone, earth, atlker materials cut, thenotice. The board shall publish a class 3 notice, undé8&h.
dug, taken, or removed from the lands subject to the patent befofehe sale giving the time and plasbere the sale will be held and
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the county in which the lands beisgld are situated, but omitting 24.341, upon receipt of satisfactory proof of tfaets asserted by
any description of the lands. The last insertion of the notice shtile vendee, the board shall order all amounts, either of principal
be at least one week prior to the time the sale is to commencenr interest, paid for the lands described in the contract, certificate,
History: 2005 a. 149 or patent, together with the interest on the amounts so paid from
. thetime of each sucpayment, at the rate of 6 percent per year
24.32 Resale and redemption. (1) Unless the resale of gimpeinterest, to be refunded and paidt of the state treasyry
landsforfeited under s24.28is prevented by payment under Sfrom the fund to which it has been credited, to the peestitied
24.29 the forfeited lands shall befefed for sale at public auction ig the refund. Notwithstanding anything contained in this section,

to the highest bidder in the manner and upon the terms provi onev shall be paid to any person participating in anv fraud in
for original sale§ and, if the lands are not then sold, the lands SBBHainingthe land, 23 providé’dpm this Zectioﬂ g Y
be subject to private entry History: 1979 c. 10s5.60 (13) 1991 a. 3162005 a. 149

(2) (a) Every tract of forfeited lands may bedeemed by the
former purchaseror the former purchaserassigns or legal repre 24.341 Offset to refund on void sales.  Wheneverany
sentativesat any time before the June 30th next following the datéaim is made for a refund on a void land sale und24 4 the
of the resale of the forfeited tract, by doing all of the followingboardshall make arnvestigation and determination, andset

1. Presenting to the board satisfactory proof, which shall B value of the use of the land, property remofrech the land,
filed and preserved by the board, that the e, at the time of anddamage or injury t¢he land by the claimant, together with
theresale, in whole or in part under cultivation or adjoining a traigtterestthereon, against the amounts actually paid to the state and
partly cultivated, belonging to tHermer purchasebor the former t0 any other persons on account of the purchase, possassion,
purchaser'assigns or legal representatives, and usedrinee  damagepr injury to the lands by the claimants. The refund or pay
tion with the adjoining tract. mentto be made under 84.34shall in no case be more than the

2. Depositing with the secretary of administration, for the u§XCessif any, of the amounts paid out by the claimant, with inter
of the purchaser at the resale of the forfeited tract the arpaicht €St:0ver the det determined under this section.
by the resale purchaser for the tract, together with 25% of th&!istory: 2005 a. 149
amountof the taxes, interest, and costs, in addition to the purch

price 3%35  Annulment of certificates and patents. Whenever

. . . theboard has erroneously or improperly issaeg certificate or
(b) Every certificate of sale issued upon any resale of fOrfe'tﬁgetentfor any public lands whereby wrong or injustice has been
lands shall be subject to the righf redemption under pa@)  or may be done, including cases in which the state had no title to
whetheror not the right (_)f redemptide expressed in the_certlfl the lands, or its title has failed, the board magon thewritten
cate. No patent shalbe issued on any resale of a forfeited traglyp|icationof the purchaseor the purchasés successor in inter
until the expiration of the redemption period under (&r est,revoke and annul the certificate or patent by its oleich,

(3) Upona redemption under sut2), the board shalo all of  with the application, shall be filed and recorded in tioards
the following: office. A certified copy of the boarslorder may be recorded in

(a) Cancel the certificate of sale issued to the resale purchager ofice of the register of deeds for theuntywhere the lands

(b) Make and deliver to thearty redeeming the forfeited landslie, and upon the recording of the ordee certificate or patent

acertificate of the redemption. shallbe void. When the boasdorderis so recorded there shall
(c) Record the certificate of the redemption in a book kept }f Paid out of the state treaspiyom the fund to whiclit has been
the boards ofiice for that purpose. credited,to the purchasgor the purchas&s successor in interest,
History: 1991 a. 3162003 a. 332005 a. 149 theamounts in the manner and as provided Bvs34

History: 1991 a. 3162005 a. 149
24.33 Resale may be canceled. (1) The board, withir3 o ] ]
months after aesale under £4.32 may by a written recorded 24.355 Limitation of actions. All claims under s24.34or
order,a copy of which shall benmediately served on the pur 24.35shall be barred, unless application for a payment refund is
chaserof the resold land, avoid and cancel the resale and restgrdewithin 5 years from the time of the payment,inrcases in
andrevive the certificate issued to the original purchaser of tMéich the state never had title, from tirae when the invalidity
land under s24.17, after all of the following occur: of the title of the state was established.

() Proof is made that there are valuable improvements on theisto"y: 2005a. 149
resoldland. o .
. . . 24.36 Lost certificates and patents.  Whenever any dupli
(b) Proofis made that the forfeiture was occasioned by the, b y cup

- o “Cate certificate of sale has been lostlestroyedefore the patent
deathof the holder of the first certificate, or the neglect of the flrsﬂas been issued, or whenever any patent has been lost or
certificateholders personal representative. .

- o o destroyedthe board, upon satisfactory proof of the fact, estab

(c) Payment is made to the secretaiadministration in the Jishedby afidavit filed with the board, may issue a certifienpy
amountactually due on the first certificate at the time of the resalsy, the original certificate of sale or of the record in buards
with interestcosts, and chges, and with interest on the amounbffice of the patent, or a quitclaim deed in place of the missing pat
for which the land was sold at the rate of 10% per.year ent, to the person entitled to the copy of the certificate or record

(2) Upon the surrender of the certificate, receipt,patent of the patent, or quitclaim deed, which shall have the same force
givenupon the resale, the purchaser of the resold land shall be paid effect as the original duplicate certificate or patent. The
out of the state treasury the amount gajdhe purchaser at resale board’scertificate to the copy amguitclaim deed shall recite the
togethermwith the interest collected from the person redeeming thessor destruction of the original.
land. History: 2005 a. 149

History: 1979 c. 10s.60 (13) 1991 a. 3162001 a. 1022003 a. 33
) ) 24.37 Ejectment. If any persorholds or continues in posses

24.34 Void sales. Inthe event that the sale of any public landsion of any public lands without written permission from the
aremade by mistake or not in accordance with lawvare obtained board,or contrary to theonditions or covenants of any lease or
by fraud, or in the event that the state had no title to the lands selfitten agreement, or after the lands have been forfeited to the
or the states title has failed, the sale of the lands shall be void agghte that person shall be liable to an action by the state or any pur
no contract, certificate of purchase, or patent issued on the lagflaserfrom the state for an unlawful detainer other proper

soldshall be of any &ct, but the person named as vendee, or thaitionto recover possession of the lands and for damages for the
person’ssuccessoin interest, may furnish to the board any prodfietentionof the lands.

thatwill satisfy the board of the facts. Except as provided in SHistory: 1991 a. 3162005 a. 149
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24.38 Boundaries. The lines, boundaries, and descriptions dfc lands and may sublease these improvements to corporations
the swamp lands as exhibited by the plats and field notes of révate persons. Any subleases under this paragraph shall-be con
United States survey are adoptaadd deemed conclusively to besistentwith this subsection and with whatever standards or restric
thetrue lines, boundaries, and descriptions of those swamp lartisis the department of naturedésources, acting under390.11

History: 2005 a. 149 (5), may have found at the time of execution of the original lease
) _ by the board oEommissioners of public lands to the municipality
24.39 Leases of public lands. (1) The board otommis (g) The lease may be terminated for nonuse or for a nencon

sionersof public lands may grant leases of parts or parcels of afg¥ming use any timeafter 5 years from date of issue, or such
public lands except state park lands and sfatest lands; grant shorterperiod of time as may be specified in the ledsmay also
easementdgases to enter upon any of said lands to flow the sapieterminated for anpther ground recognized at law for termina

or to prospecfor and to dig and remove therefrom ore, mineralgon of a lease.

and otherdeposits, and sell therefrom such timber as the board h) All rights to submeged lands and rights above subgeet
shallfind necessary to prevent future loss or damage. All sales, dsceded, granted, or leased to municipalities, or other persons

standinglive timber shall be on a selective cuttibgsis in line . o< of the state that werdegftive prior to October 10, 1961
with federal forest practicesSuch easements, leases, licenses agﬁa” not be afected by this subsection or bya.11 (5). ' '

salesshall be made only for a full and fair consideration paid or () All leases entered into kifie board of commissioners of

to be paid to the state, the amount and terms whehatifbe fixed d - -
! ' - lands under this subsection an8&.11shall be deemed to
by said board, and such easements, leases, licenses and sale g@%%ject to this section and any othpplicable laws of this state

conformto the requirements, dar as applicable, prescribed b .
ch. 26 for the exercise by th@epartment of natural resources of quf thg United States.

- b istory: 1981 c. 3991991 a. 3162001 a. 1032005 a. 149
similar powers decting state park lands and state forest lands.

(2) In negotiating for such leases, licenses or sales, and2#/h40 Easements; annexation. (1) Every board, commis
exercisingthe other powers conferred by this section the board<ibn, department and agenof/the state having real estate belong
commissioner®f public lands shall, so far as it finds it desirabléng to the state under itontrol may grant easements in said prop
andpracticable, request and make proper use of such seawideserty for public utility service through, overmlong or to said
informationasthe department of natural resources may be ablepmperty,including without limitation by enumeration theces
furnish. sarypoles, wires, structures, lines, condygipes or pipe lines for

(3) All moneys received by the board from the leasing of larftat, light, water gas, sewempower telecommunications, tele
underthe U.S. flood control act of 1954 and subseqaemtnd 9raphand transmission of messages.
mentsthereto, shall be paid into the general fund of the wfistén (2) Every such board, commission, department and agency
oneweek and are appropriatéterefrom to the board to be paidmay petition or join in a petition for and on behalf of the stte
to the county clerk of the county in which the leased land is locatée owner of such property to annexdetach the same or any part
for the benefit othe general fund of such county within 30 daysr parts thereof to or from an adjoining municipality
of its receipt by the board. History: 1985 a. 29%.76.

(4) (a) Subject to pargc) and(d) theboard of commissioners 24.51 Constitutional board. The board created layticle X,

of public lands may: _ section?, of the constitutiomay be styled in any law or any action
1. Lease to riparian owners rights to the beds of lakes a@throceeding in court as “THgoard of Commissioners of Public
rightsto fill in bedsof lakes or navigable streams, held by the stateynds”.

in trust for the public, when the purpose of the lease is for theyistory: 1979 c. 34.699g Stats. 1979 s. 24.51983 a. 192
improvementof navigation orfor the improvement or construc S )
tion of harbor facilities as defined in30.0%, and 24.52 Jurisdiction. Together with the power and duty of-sel
2. Lease such rights to municipalities as defined 801 ling the school and university lands and investing the funds arising
and in locations where the municipality the riparian owner therefrom,prescribed for the board layticle X, section 7, of the

whenthe purpose of the lease is for the improvement or provisigAnstitution it is invested with power to dispose of all other public
of recreational facilities related to navigation for public use. andsand all interests in lands held by the state for sale, and with

e h further powers asay be necessary or convenient to enable
(b) All revenues from such leases shall be paid into the genﬁ% exercise the functions and perform the duties imposed upon

fund. _ _itby law
(c) No leases under pdea) may be executed without a prior  pistory: 1979 ¢. 345.699g Stats. 1979 s. 24.52983 a. 192

finding of the department of naturasources under 30.11 (5)
thatanyproposed physical change in the area contemplated as2ié3 Investigate land claims; deduct expenses.  The
resultof the execution of any term lease is consistent with the pulmardof commissioners of public lands shall investigate the rights
lic interest in the navigable waters involved. of the state to school lands, normal school lands, university lands
(d) This subsection applies 0n|y to Lake Michigan and La@da.gncultlural' CO||ege |aHQS. The eXpenseS |nCUrred n mak|ng
Superiorthe Mississippi and St. Croix rivers, the Fox River frorfheseinvestigations and takingecessary steps to protect common
GreenBay upstream to the point where it meets thf\River, ~Schoollands, normal schodiinds, university lands and agricul
andto the segments of all other bodiesaatter in which the U.S. tural college lands and timber on those lands, as well as the
Army Corps of Engineers provides and maintains commercRfPensef necessary surveysscords, appraisals and sales, upon
navigationchannels. the approval of the board, shall be deducted from the gross
(e) Such lease shall be for a term not to exceed 50 years, ?&jﬂlp&&)f th"etf)unddtg V(\j’h'Ch the proceeds from the shlthe land
shallinclude therein any and all conditions and terms the board gf,T>°" W b€ aceed. -
commissionersf public lands believes to be necessary in the pub istory: ¢ 555990 Stals. S 2493
lic interest. A lessee or the lessd®irs, successors or assigns 0§4.54 Records; copies as evidence. (1) The department
alease which has reached the end of its termIshed first opper  of administration shall provide anfiok for the board.The board
tunity to contract with the board of commissionefgublic lands  shall conveniently arrange and preseinéhat ofice all records,
for a new lease. books,reports, surveys, maps, field notes, plats and other papers
() A municipality may sublease rights leased to it unmer pertainingto the public lands owned by the state, including all
(a) 1.or2. to corporations or private persons. A municipality magublic lands that have been or shall be received from the United
also make physical improvements on and above the bottomsStatesor any oficer of the United States. The board may perfect
which rights were leased from the board of commissioners af puhe records, bookseports, surveys, maps, field notes, plats and
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other papers when incomplete, and cause copies of those (3) Notwithstandings.24.11, publiclands sold under sufil)
mentsto be madavhen from injuryloss, use or accident it shallmay not be paid for in installments.

becomenecessaryAny copy when certified to be a correct copy History: 2005 a. 352

by the executive secretary of the board under the executive secre

tary’s signature and the fiial seal of the dfce to havebeen

madefor any of the causes specified in this subsection, shall have SUBCHAPTERII
the same force and fefct in all courts and places the original.
Any copy from the original records, books, reports, surveys, TRUST FUNDS

maps,field notes, plats or other papers, or from any record or
paperrequired by law to be kept in thefioé, or any copy from -

a certified copy of one of those documents, when certified by t64'60 Definitions.
executivesecretary of the board or any member of the board ©

commissionersf public lands under thafficial seal of the board, ) - - . .
thefollowing entities for the purpose of implementing, expanding

shallbe received in evidence with the sanfeatfas theoriginal. Hicipating in a distan ducation or educational technol
(2) All records, books and files kept by the board shall at ﬁ?g}gcflpa' g ina distance education or educational technology

businessiours be open, under proper regulations made by it, to the L
inspectionof any person, free of clge. The board also may in (@ A school district.

like manner make, perfect, and complete proper records, books(l) A technical college district.

reportsand other papers pertaining to the lands of which the state(c) A county if the county acts on behalf of a county library

In this subchapteunless the context indi
tesotherwise:

(1) “Consortium”means an association of 2 or more of any of

hasbeen or is trustee for the United States. boardthat has adopted a resolution unde&?4s66 (3m)
I:-ngstory: 1979 c. 345.699g 1979 c. 176Stats. 1979 s. 24.54989 a. 311993 (d) A city, viIIage or town, if the cit,yvillage or town acts on
a.

behalf of a municipal library board thiddsadopted a resolution

24.55 Executive secretary; deputy; staff, appoint- under s24.66 (3m) . . .

ments; duties; oath. The board shall appoint an executive sec (19) “Distanceeducation” means instruction that takes place,

retary outside the classified service. The executive secretary sfegprdlessf the location of a teacher or student, by means of tele

appointa deputy who shall, during the absence of the executi#@mmunicationsor other meansf communication, including

secretaryhave all of the authority given by law to the executivéable, instructional television fixed service, microwave, radio,

secretary. The executive secretary and deputy shall take and fiatellite,computertelephone or television.

the official oath. (1r) “Educationaltechnology” means technology used in the
History: 1979 c. 345.699g Stats. 1979 s. 24.55993 a. 16 educationor trainingof any person or in the administration of an

elementaryor secondary school or a public library
24.56 Not to buy lands. The board, and all persons (1,) “Federatedpublic library system” means a federated

employedby it or about any dis respective éites, are prohibited |, ,pjic'library system whose territory lies within 2 or moin
from purchasing any of thpublic lands, directly or indirectly jiag

eitherin their own name or in the name of any otbenson in trust u S . . .
for them or either of them: and for every tract or parcel of land puyr, (2), ‘Municipality” means a town, village, citgounty public

P : - "inland lake protection and rehabilitation district, town sanitary
ﬁg?fnegréntxsrllagggohereof sach syesorofiending shall forfeit district created under $0.71 metropolitan sewerage district

Story: createdunder s200.050r 200.23 joint sewerage system created
History: 1975 c. 3651979 c. 345.699g Stats. 1979 s. 24.56993 a. 16 Se . e
story 6365 ¢ g Stats s posa unders.281.43 (4) school district or technical college district.

24.57 Report of board. The board shall include in any report  (3) “School district” has the meaning designated under s.
submitted under 45.07 (6)a report of its dicial proceedings for 115.01(3).

the period since the proceedings reported in the most rezgott, (4) “Statetrust fund loan” meana loan authorized under s.
showing the quantity of land sold or leased and #mount 24.61(3).

received therefor the amount of interest moneys accrued or (5) “Tryst funds” means the common school fund, the normal

receivedand a specific accounf the several investments madeschoolfund, the university fund and thagricultural college fund.
by them, stating irall cases of loans, the name of each borrower yistory: 1979 c. 2211981 c. 169Stats. 1981 s. 24.60983a. 27s.2202 (42)

the sum borrowed and a description of the property mortgageéds3a. 1961985 a. 49225 1993 a. 3991995 a. 27227, 1997 a. 271999 a. 150
Thereport also shall include such other matters as it thinks proéy’% 2001 a. 162005 a. 253

to communicate or as the legislature requires. . .
History: 1979 c. 345.699g Stats. (‘1:]979 N 24519%3 a 27 24.605 Accounts in trust funds for deposit of proceeds

from sale of certain lands. The board shall establishéach

24.58 Appraisers. The board may select employees of thef the trust funds an account to which are credited the proceeds
departmento appraise lands or perform other services in field afi@m thesale of any public lands on or after May 3, 2006, that are
forest. The board shall reimburse the department under a contfguiredby law to be deposited in the funds. Moneys credited to
with the department for the performancepablic land manage theaccounts in the funds may only be usethvest in land under
ment services. s.24.61 (2) (a) 10and for the paymertdf expenses necessarily

History: 1975 c. 941979 c. 345.699g Stats. 1979 s. 24.58993 a. 16 relatedto investing in land under 24.61 (2) (a) 10.

History: 2005 a. 352

2459 Sale of public lands to state under  Warren ) )
Know|es—Gay|ord Nelson Stewardship 2000 program. 24.61 Authorized investments and loans. (1) INVEST-
(1) Notwithstandingss.24.09 24.1Q 24.15 24.16 and24.32  MENTS AND LOANS; SEPARATEACCOUNTS. The board shall loan or
but subject to subg2) and(3), the boardshall sell to the state investmoneys belonging to the trust funds as those moneys accu
unders.23.1985public lands thathe board identifies as availablemulatein the treasury The board shall keep a separate account of
for sale to the state. Notwithstanding4.08 (4) the public lands all investments and loans from each fund.
shallbe sold at the appraised value determined unde(®ub. (2) INnvESTMENTS. (a) Authorizedinvestments by bodr The

(2) Theboard shall havall of the public lands specified underboard mayinvestmoneys belonging to the trust funds in the-pur
sub.(1) independently appraised unde24.08 (2)and(3) after chaseof any of the following:
May 3, 2006, but before sale under s(i). 1. Bonds or notes of the United States.
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2. Securities issued under the provisiohthe federal farm 8. Ajoint sewerage system created undegg.43 (4)for the
loanact of July 17, 1916,1¢ USC 641et seq.) or the farm credit purposeof exercising its powers under281.43 (4)
actof 1971 (RL. 92-18). 9. A consortium.
3. Bonds of this state. 10. A cooperative educational service agency representing 2
4. Bonds issued pursuant to law by any town, village, citgr more school districts in the area served byatpency for the
countyor school district of this state. purposeof conductinga distance education project by the school
5. Bonds issued by a local exposition district under subch districts.
of ch. 229 11. A federated public library system, povided under s.
6. Bonds of the University of &tonsin Hospitals and Clinics 43.17(9) (b) or otherwise authorized by law
Authority. 12. A drainage district created under 88.
7. Bonds issued by a local professiobaseball park district () Terms; conditions. A municipality cooperative eduea
createdunder subchill of ch. 229 tional service agencydrainage district created under &8, or
8. Bonds issued by lacal professional football stadium dis federatedpublic library system may obtain a state trust fund loan
trict created under subch/ of ch. 229 for the sunof money for the time and upon the conditions as may
9. Bonds issued by a local cultural arts district under subdi®agreed upon between the board and the borrsweject to the
V of ch. 229 limitations, restrictions, and conditions set forth in this sub
10. Land in this state, but subject to the condition establishefapter.
underpar (cm). (c) Reserve foschool districts; priority for certain school dis
10m. Bonds of the Wconsin Aerospace Autho”ty tl’iCtS. 1. the extent practicable, in the 1989-90 to 1992-93 f|5

(b) Deposited with seetary of administration. All bonds, €&l years, annually the board shall reserve an amount eqal to
notes,and other securities purchased under(pjshall bedepos least50% of the money availabfer loans under this subchapter
ited with the secretary of administration. for loans to school districts. .

(c) Delegation of investment authority to investment toar 2 The board shall givérst priority for loans to school dis
The board may delegate to the investment board the authority§tS under this subchapter szhool districts that meet all of the
investpart or all of the moneys belongitmthe trust funds. If the following criteria: . . _
boarddelegates thauthority the investment board may invest the ~ a. The school boarts subject to an order issued by the state
moneysbelonging to the trust funds in any fixed incomeest  superintendenbf public instruction under s115.33 (3)after
mentor fund that invests only in fixed income instruments.  Decembei31, 1991, regarding noncompliance with the standard

(cm) Investments in land in this statéChe board may not under s121.02 (1) (i)
investmoneys in the purchaseafy land under pg@) 10.unless b. The school district' equalized valuation divided by its
all of the following occur: membershign the previous school year is less than 50% of the

1. The land is within any applicable consolidation aregiatewideaverage for all school districts. In this paragraph,
approvedby the board. “equalizedvaluation”has the meaning given inl21.004 (2pnd

2. The total acreage of public lands managed by the boafgembership’has the meaning given in¥21.004 (5)
doesnot exceedhe total acreage of public lands managed by the c. The school district'levy rate in the previous year is greater
boardon May 3, 2006. than140% of the statewide average for all school districts.

3. The board determines that the purchase of the land will (d) Reserve for loans for educational technology and distance
improve timberland managemerdddress forest fragmentation,educationprojects. Subject to the priority established under. par

or increase public access to the land. (c), to the extent practicable, in fiscal years 1996-97 to 2002-03,
4. The moneys are in an account specified 24505 annually theboardshall reserve $_15,QO0,000 for the purposes of
(3) Loans. (a) Authorized loansThe board may loan moneys91Ving priority to loans to school _dlstncts, counties, municipalities

underits control or belonging to the trust funds to: a_ndconsortla,other than consortia that include one or more-tech

1. A school district by whatever name designated, to be us%'(ﬁi gt(i)cl)lr?rijgfttsrms’ for educational technology atistance
for any of the following: :
y g (4) LoaN uimitaTions.  Notwithstanding sub(3), the board

a. The operation and maintenance of schools. may not loan moneys to a county unless the governing body of the

b. Erecting and remodeling school buildings and teacheraggsnty demonstrates to the boasdatisfaction that.67.045 (1)
c. Purchasing teacherages, teacherage sites, schoolhgdsgb), (c), (d), (e) or (f) applies.

sites,bus garage sitesansportation vehicles, bus garages, school (5) LOANS TO CONSORTIA OR CITIES, VILLAGES OR TOWNS

equmentand_ SChOO! playgrounds._ SERVEDBY JOINTLIBRARY BOARDS. Whenever a consortiuapplies
_d. Refundingany indebtedness incurred for a lawful purposgy a loan under sul§3), or whenever a group of cities, villages

within constitutional limitations. or towns served by a joint county or municipal library board

e. The purpose authorized by63.04 appliesfor a loan for an educational technology or distance educa
f. Any purpose otherwise authorized by law tion project, the board shall treat the application as a loan to each
2. Atown, village, city or county as provided unde®.04 ©f the members of the consortium or each, sityage or town
or otherwise authorized by law servedby a county or municipal I|_b(ary board in an amount equal
3. A technical college district as provided unges7.040r O the total amount of the loan divided equallytbg number of
otherwiseauthorized by law membersof the consortiunor the number of cities, villages and

townsserved by the library board, unless all members ofdhe

sortiumor all cities, villages and towns serveddjoint library

. - boardagree to a diérent arrangement specified by the members
5. Atown sanitary district created undef6.71for the pur o cities, villages and towns on their applications.” The procedure

posesfor which the district may issue its bonds und&0s78  ¢or application, approval and repayment of the loan by each mem
6. A metropolitan sewerage district created und206.05  ber of a consortium or group under this subsection shall be the

4. A public inland lake protectioand rehabilitation district
for the purposes of the exercise of its powers undg3.22

as provided under §7.040r otherwise authorized by law sameas provided in this subchapter for application, approval and
7. A metropolitan sewerage system created und0s23 repaymenbf a loan to that member individuallgxcept that the
as provided under §7.040r otherwise authorized by law loan shall not be made unless all members qualify
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(7) LOANS TO COOPERATIVE EDUCATIONAL SERVICE AGENCIES. indebtednessf the school district, does not exceed the schoel dis
Whenevera cooperative educationsgrvice agency applies for atrict's allowable indebtedness unde68.03 (1)
loanunder sub(3), the board shall treat the application as a loan (2r) FEDERATED PUBLIC LIBRARY SYSTEMLOANS. A state trust
to each of the school districts on behalf of whichi¢iz is sought fund loan to a federated public library system mayriagle for any
in anamount equal to the tqtal.amount of the loan d|V|de;d equalrm, not exceeding@0 years, that is agreed upon between the fed
by the number of school districts, unless the cooperative edugeatedpublic library system and the board and may be made for
tional service agency specifiesn its application a diérent atotal amount that, together with all other indebtedoétize fed
arrangementhat has been agreed to by all school districts feratedpublic library system, does not exceed the federated public
which the loan is sought. The board simait make the loan unlesslibrary systems allowable indebtedness unde#3.17 (9) (b)
eachschool district for which the loan is sought qualifies for a loan (3) INTERESTRATES. All state trust fund loans shall bear and
in the amount specified in this subsectionadafiferent amount grawinterest at a rate not less than 2% payable annually
if that amount is specified on the application. If the cooperative (4) REPAYMENT BEFOREDUE DATE PERMITTED. Any borrower

educationakervice agency fails to make a timely repayment of thg.a - March 15 and prior to August 1 of any year may repay one
principal or payment of the interest on the loan, each school di e installments of a state trust fund loan in advance of the due

.date,and all interest upon such advance payment shall thereupon

pay the interest in the amount determined under this subsectigy.inate Theboard may chae a borrower who repays one or

N ZHZ'Sl.tolrgé1137116%;2?51.9175’8% ;42;}.%71595?32a2_4‘119%71%§'33f'2201£§(22%)5.(i)918%72_ moreinstallments of a loaa fee to cover any administrative costs

4231985 a. 491985 a. 333.251 (3) 1987 a. 76197, 1989 a. 311991 a. 2691993  incurredby the board in originating and servicing the loan.
a.16,263 399 1995 a. 2756, 227, 1997 a. 271999 a. 6583, 1999 a. 15(..672, History: 1975 c. 224422 1979 c. 2211981 c. 169Stats. 1981 s. 24.63983
1999a. 1672001 a. 162003 a. 332005 a. 25335, 352, 2007 a. 2097. a. 4231985 a. 2251987 a. 761995 a. 271999 a. 92001 a. 16104

24.62 Expenses. (1) Except asauthorized in sub(2), the 24.64 Reimbursements for certain administrative ser-
boardshall deduct its expenses incurred in administering invesices. The board shall reimburse the department of administra
mentsand loans under 24.61from the gross receipts of the fundtion, from the appropriation account unde2&507 (1) (h)for the

to which the interest and income of the investment or loan will ls@stsof administrative services provided by the departnoént
added. administrationand other state agencies to the board.

(2) Theboardmay chage its expenses incurred in the sale of History: 1999 a.9
astate trust fund loan or participation therein unde#9to the 54 6= Dpate when interest and principal become  due.

purchaser of the loan or participation, or may deduct the expenpgs annual interest and installments of principaabtate trust

from the gross receipts of the fund to which the interest afthpansare payable into the state treasury on or before the date
incomeof the loan or participation will be added, or both. If thﬁé)ecifiedin s.24.70 (4)or 24.71 (&)

boardsells any state trust fund loan or participation therein Und€{yisiory: 1975 c. 2241979 ¢. 2211981 c. 169Stats. 1981 s. 24.65987 a. 76
s.24.69in any fiscal yearthe board shall, no later than Octobesg7a

1 following that fiscal yeamprepare and filén its ofice a report o

which identifies in detail the boaslexpenses incurred during tha24.66  The application. (1) FOR ALL MUNICIPALITIES. NO

fiscal year that are directlgttributable to the sale of state trusfrustfund loan may be made unless an application is made to the
fund loans and participations under4..69 boardunderthis section. The application shall state the amount

(3) If any land purchasaghder s24.61 (2) (a) 10was at the of moneyrequired, the purpose to which it is to be applied, the
time of purchase subject to assessment or lewyrefal property timesand terms of repaymenthether the loan is sought for an
tax, the board shall make annual payments in lieu of property taﬁ%lcatlongltecranqlo%y or dlst]?nce educe_ltlmoéect l_mdelr S.
from the proceeds from tteale of timber or from appropriate trus -61(3) (d) and, in the case of a cooperative educational service

fund incomes to the appropriate local governmental unit in @égency,the names of the school districts participating in the dis

i i : ducation project for which the loan is sought. @pplica
amountequal to property taxes levied on thed in the year prior (o 'Coc , , )
to the year in which the board purchased the land. tion shall be accompanied by satisfactory proof:

History: 1979 c. 341981 c. 169Stats. 1981 s. 24.62989 a. 312005 a. 352 (@) Of the valuation of all the taxable property within the
municipality as equalized for state purposes;
24.63 Term, amount, interest rate. (1) LoANS OTHER (b) Of all the existing indebtedness of the municipality; and

THAN TO SCHOOLDISTRICTS. A state trust fund loan, other than a (c) Of the approval of the application as required by s(@s.
loanto a school district, may be made for any term not exceeditag4).

20years and may be made payable in installmeftstate trust  (2) FORMUNICIPALITIES OTHERTHAN SCHOOLDISTRICTS,PUBLIC
fundloan to a municipality other than a school district shall be jganD LAKE DISTRICTS, TOWN SANITARY DISTRICTS OR SEWERAGE
anamount which does not, together with all other indebtednessypftricts. Every application shall be approved and authorized for
the municipalityapplying for the loan, exceed 5% of the valuatiog town, by the signatures of a majority of its supervisors acknow!
of the taxable property within the municipaliég equalized for edgedas conveyances t#nd are acknowledged:; for a village, by
statepurposes. If a state trust fund loan is made to ga@x@fting  a majority vote of its trustee$or a city by a majority vote of the
indebtednesst may be advanced to the borrower in installmenigembersof its common council; and for a counby a majority
asfast as the indebtednesssthe evidence of indebtedness is-caryote of the membersf its board of supervisors at some regular or
celed. specialsession thereof. Every vote so required shall be by ayes
(2) ScHOOLDISTRICTLOANS. A state trust fund loan to a schoolandnoes duly recorded.
district may be made for any time, not exceeding 20 years, as iS2m) FoR PUBLIC INLAND LAKE DISTRICTS. Every application
agreedupon betweethe school district and the board, and for aghallbe approved and authorized for a public inland lake protec
amountwhich, together with all other indebtedness of that distri¢ion and rehabilitation district by a majority of the commissioners
doesnot exceed its allowable indebtedness as determined undethe district.

s.67.03 (1) (2p) FoRr SEWERAGEDISTRICTS. Every application for a loan

(2m) CoOOPERATIVE EDUCATIONAL SERVICEAGENCY LOANS. A under thissection to a sewerage district created und268.05
statetrust fund loan t@ cooperative educational service agencshall be approved and authorized by a majority of the commis
may be made for any terrmot exceeding 20 years, as is agreesionersof the district; to a sewerage district created under s.
uponbetween the agency and the board, and for a total amoR00.23 as provided under 200.27 (2) (g)and to a joint sewerage
which, for each school district for which the loars@ught, in the system created under281.43 (4)as provided under 881.43 (4)
proportiondetermined under 24.61 (7) together with all other (d).
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(2r) For TOWN SANITARY DISTRICTS. Every application for a  (4) PoPULARVOTE, WHEN REQUIRED. If any municipality is not
loanunder this section to a town sanitary district created undeesapoweredy law to incur indebtedness famparticular purpose
60.71shall be approved and authorizedabynajority of the com  without first submitting the question to its electors, dpplication
missionerf the district. for a state trust fund loan for that purpose must be approved and

(3) ForscHooLDISTRICTS. (&) For long—term loans by com authorizedby a majority vote of the electors at a special election
mon,union high and 1st class city school districEeryapplica  called, noticed and held in the manner provided for athecial
tion for a loan, the required repayment of which exceeds 10 yegiéctions. The question to be voted on shall be filed as provided
shall beapprovedand authorized for a common, union high or 18 .8.37. The notice of the election shathte the amount of the
classcity school district by a vote of a majority of its legal votergroposedoan and the purpose for which it will be used.
voting on this question. If the vote is taken at a special meeting(5) IRREPEALABLETAX LEVY. (@) Every application for a loan
the objectsthereof shall be clearly stated in the notice of the meeinderthis section by a municipality shall be accompanied by a
ing. The application shalitate the facts in detail respecting theertified copy under the hand of the proptark of a recorded res
holding of the meeting, and the taking and the result of the veligition adopted by the municipality applying for approving the
required. The application shall be signéy a majority of the |oan, levying, except as provided in pés), uponall the taxable
membersof the district board and verified by the clefkhe state  propertyof the municipality a direct annuix for the purpose of
ment accompanying the application shall contain a correcomagpayingand suficient to pay the principal and interest on the-pro
plat of the district. If the district is a joint district, the statemerfiosedioan as they becontitie. In a 1st class city school district,
accompanying the application shall show the assessed valuafi@application shall be accompaniegla certified copy of a reso
in its several parts separatedp that the valuation of each part ofution, adopted by the board of school directors, stating that it is
thedistrict which lies in each town or municipality mayreedily  theintention of the board of school directors to include in its bud
shown. gettransmitted to the common council undet®9.16 (8) (b)a

(am) For short-termloans by common, union high and 1stvritten notice specifying the amounf money necessary to pay
class city school districts. Every application for a loan, thethe principaland interest on the loan as they become due. Every
requiredrepayment of which is 10 years or less, shall be approvagsblicationfor a loan under this subsection by a cooperative edu
andauthorized for a common, union high or @lsiss city school cational service agency shall be accompanied bgopy of a
districtunder par(a) or under the procedure in6%.12 (12)to the recordedresolution adopted by the school board of each school
extentapplicable. district for which the loan is sougttertified by the school district

(b) For long-termloans by unified school districtsEvery clerk of that schootistrict, levying upon all taxable property of
applicationfor a loan, the required repayment of which exceedise school district a direct annual tax for the purpose of paying and
10 years, shall be approved and authorized for a unified schéufficientto pay the school distrigt’share of the principal and
district by a majority vote of the members of the school board éereston the proposed loan as they become due. The levy
aregular or special meeting of the school board. Everysmteimposedby themunicipality shall be void if the board declines to
requiredshall be by ayes and noes duly recorded. In addition, t@kethe loan; otherwise it shall remaialid and irrepealable
applicationshall be approved for a unified school district by &ntil the loan and all interest on the loan are fully paid.
majority vote of the electors of the school districhapecial elec (b) To the extenthat the proceeds of a loan to a municipality
tion as provided under su@). will be used in a utility district established undes&0827 the

(bm) For short—term loans by unified schodistricts. Every directannual tax under pg@) may be leviedn whole or in part
applicationfor a loan, the required repayment of which is 10 yeamponall taxable property within the utility district.
or less, shall be approve’ahd authorized for a unified school-dis (6) PROCEEDINGSTO BE RECORDEDAND BECOME CONCLUSIVE
trict under par(b) or under theprocedure in £67.12 (12)to the evipence. The application, statement and all accompanying
extent applicable. exhibitsand documents shall be recorded in thie®bf the board

(3m) FOREDUCATIONAL TECHNOLOGYORDISTANCEEDUCATION  and,together with the record, is conclusive evidence of the facts
LOANS. An application by a countgity, village or town to under stated.
takean educational technology or distance education praject, History: 1979 c. 221355 1981 c. 169Stats. 1981 s. 24.66983 a. 196423
by a consortium that includes a courtigy, village or town under 1985a. 49 218 225 1987 a. 7679; 1995 a. 27227, 417, 1997 a. 271999 a.150

: " . . 1822001 a. 162001 a. 3G.108 2007 a. 2
s.24.61 (3) (dshall be accompanied by a resolution of the coun?ym'2 1999 a. 1822001 a. 162001 a. 3.108 2007 a. 20

or municipal library board for that countity, villageor town, or - 54 67 certificates  of indebtedness. (1) If the board
the countyor municipal library board of each countity, village approvesthe application, it shall cause certificatesrafebted

o_rt tOWIT particitpatin? in thle ;:ont?]ortlium, freq[uesting d:b?nty nessto be prepared in proper form and transmitted to the munici
city, village or town to apply for the loan for tperpose of con -y “coonerative educational service agencyederated public
ducting an educationachnology or distance education projec ibrary system submitting the application. The certificate of
J (3n ZS_R t/-\_DtRAINAfEdDISTdRICT- ggn ?]pplmllit():ation fora '0?“(‘1bb)’yaaindebtednesshall be executed and signed:
rainagedistrict created under ci88 shall be accompanie e . :

certified copy of a resolutionf the board of the drainage district EE; Eg; : fc;:vk\]/(r)lolz)?/litsnghalfi?pgsrs%rr?&dem-
approvingthe loan. WL : ! :

(3s) FOR COOPERATIVE EDUCATIONAL SERVICE AGENCIES. An (c) Foravillage, by its president.
applicationfor a loan by a cooperatialucational service agency (d) For a city by its mayar
shall be accompanied by a certified copy of a resolution of the (e) For a technical college district, by its district board ehair
boardof controlof the agency approving the loan and shalt-coperson.
Within each school chstit o whigh the loan is sought as equal . 2T @ countyby the chairperson of its board.
izedfor state purposes, of the existing indebtedness of each stfcc )b F&reacﬂgﬁl'%'rglc?:gfl?ﬁg ggcgécg?goamn?n{ggggg’::‘t'on dis
schooldistrict and of approval of the application by each scho [ct. by P ) o _ T
district in the same manner as provided for a loan to that school(h) For a town sanitary district, by the presidefthe commis
district for the same amount and terms under &8jb. sion. _ o

(3v) FORFEDERATEDPUBLICLIBRARY SYSTEMS. An application () For a metropolitan sewerage district created under s.
for a loanby a federated public library system shall be accempa00.05 by the president of the commission.
nied by a certified copy of eesolution of the board of the federated (j) For a metropolitan sewerage system created under s.

by py C I YS!
ublic library system approving the loan. 200.23 by the chairperson of the commission.

p ry sy pp g y
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(k) For a joint sewerage system, by the head of the commus participation upon the occurrence of a default thereon or upon

sion. the occurrence of other events specified in the sale agreement.
(L) For a cooperative educational service agemgyheprest (4) Theboard shalinvest the proceeds of the sale of trust fund
dentof each school district for which the loan is made. loansor participations therein in a manner that, to the greatest

(m) For a federated public library system, by its president.extentpracticable, will ensure the safety of the principal.
(n) For a drainage district created under@h.by the president History: 1989 a. 312003 a. 33

of the dr:mage_f(_jlstnctfbpard. hall . 24.70 Collection from borrowers other than  school
(2) The certificate of indebtedness shall be countersigned.gjsiricts. (1) AppLicasiLITY. This section applies to all eut

(a) For the town, village or citypy the clerk of that town, vil standingstate trust fund loans to borrowers other than school dis
lageor city. tricts, drainage districts created under 88, and federated public
(b) Fora technical college district, by the district board secrébrary systems.
tary who shall return the certificate and deposit it with the board. (2) CerriFiED sTATEMENT. If a borrower other than a school
(c) For a public inland lake protecti@md rehabilitation dis district has a state trust fund loan, theard shall transmit to the

trict, by the secretary of the board of commissioners. clerk of the jurisdiction, or the person signithg application on
(d) For atown sanitary district, by the secretary of the commi®€halfof the borrower in the case of a cooperative educational ser
sion. vice agencya certified statement of the amount due on or before

Qctoberl of each year until the loan is repaid. The bedall
stibmit a copy of each certifiedtatement to the secretary of
(f) For a metropolitan sewerage system created under{?l %mini_sttration.Af;:hoopte rtative (;:(tju;ﬁi?(nafl ser\éicehagtler(;(_:yt sqa”
- > rdnsmita copy of the statement to tblerk of each school distric
200.23 by th? _secretary of the commission. on behalf of which the agency has obtained a loan.
. (g()j For a JOl(;ltbsevr\:erage system, b);]a m%{r&ber of the COmMIS (3) A vouNT ADDED TOMUNICIPAL LEVY. Upon receipt of a cer
S'Or? edS|gfnf;11te y the commission who Is that person acting iieq statement by a municipal clerk, the municipal clerk shall
ashead of the commlssmn.. . thencause the amoutd be added to the municipal levy and-col
(h) For a federated public library system, by a member of thgstedin the same manner as the municipal tax excegrtheint
federatedpublic library system board designated by that boai@y the state trust fund loan shall be separately designated. Upon

(e) For a metropolitan sewerage district created under
200.05 by the secretary of the commission.

whois not the president of that board. receiptof a certified statement by a school district clerk from a
(i) For adrainage district created under@gh by the secretary cooperativeeducational service agendhe clerkshall cause the
of the drainage district board. amount for which the district is responsible undeX4s61 (7)to

(3) If a municipality has acteghder subg(1) and(2), it shall beadded to thechool district levy and collected in the same man
certify that fact tathe department of administration. Upon receivner as the schodlistrict tax, except that the amount for the loan
ing a certification from a municipalifyor upon direction ofhe shall be separately stated.
boardif a loan is made to a cooperative educational service (4) PayMENT TO SECRETARYOF ADMINISTRATION. The treasurer
agencygdrainage district created under 8B, or a federated pub of each municipality shall transmit to the secretary of administra
lic library system, the secretary of administration shall drawti@n on his or her order the full amount levied &ate trust fund
warrantfor the amount of the loan, payable to the treasurtiteof loanswithin 15 days after March 15. Each cooperative educa
municipality, cooperative educational service agemisainage tional service agency shall similarly transrttie annual amount
district, or federated public library system making tban or as owedon any state trust fund loan made to the agency by that date.
thetreasurer othe municipality cooperative educational serviceThe secretary of administration shall notify the board when he or
agency, drainage district, or federated public library systershereceives paymentAny payment not made by March 30 is
directs. The certificate of indebtedness shall then be conclusigelinquentand is subject to a penalty of one percent per month to
evidenceof the validity of the indebtedness and thatth® bepaid to the secretary of administration witle delinquent pay
requirementf law concerninghe application for the making ment.

aan ?cceﬁ);??celglg;g lo?zq 1r;§\l/e tl)ggesrt\ tcoggliedzxvgtzgé7 76 (6) FalLURE TO MAKE PAYMENTS. If any municipality fails to
S Py S ¢ ats. S5 a remit the amount due by the date specified urgldy.(4), the

1993 a. 184399, 491 1995 a. 271999 a. 156.672 2001 a. 162001 a. 3Gs. 10 . pyh - A%, .

20034, 33 200% a. ]2'0 a2 2 2 a 18 2 8 boardmay file a certified statement of the delinquent amount with

the department of administration. Téecretary of administration
24.68 Payment of state trust fund loans.  All the taxable shallcollect the amount due, including apgnalty by deducting
propertyin any municipality which obtains a trust fund loan shathat amount fromany state payments due the municipality and
standchaged for the payment of the principal and interest on thsiball notify the treasurer and the board of that action.
loan. History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.70987 a. 185378 1995
History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.68987 a. 378 a. 272001 a. 162003 a. 332007 a. 20

24.69 Sale of state trust fund loans. (1) The board may 24.71 Collections from school districts. (1) ApPPLICA-

sell state trust fund loans or participations therein, andaoay BILITY. This section applies to all outstanding trust fund ldans
tractto do so at a future date, for such price, upon such other tefifi00! districts.

andin such manner as the board may determine. The sale may b€) CerTIFIED STATEMENT. If a school district has a state trust
to any person, including, without limitation, a trust or other irvesfund loan, the board shall transmit to the school district clerk-a cer
mentvehicle created for the purpose of attracting privimtest tified statement of the amount due orbefore October 1 of each
mentcapital. The board shall remit the proceeds of the sale to jtear until thdoanis paid. The board shall furnish a copy of each
secretaryof administration fordeposit in the appropriate trustcertified statement to the secretary aflministration and the
fund and shall invest the proceeds in accordance wih.61 departmentf public instruction.

(2) Beforeentering into the sale of any state trust floah, (3) ADDEDTOSCHOOLDISTRICTLEVY. The school district clerk
the boardshall refer the terms of the proposed sale to the inveshallthen cause the amount dwebe added to the school district
ment board for its recommendations. levy and collected in the same manner as the school district tax

(3) Theboard may agree to administer any state trust fund logxceptthe amount for state trust fund loans shall be sepadssly
sosold or participated, and, in connection therewith, may exerciggated.
the collection powers angrocedures set forth in s24.70and (4) PAYMENT TO SECRETARY OF ADMINISTRATION. Theschool
24.71and may agree to repurchase angh state trust fund loandistrict treasurer shall transmit to the secretarpdrinistration
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the full amount levied for state trust fund loans within 15 day24.73 Extension of loan. All loans made or which may be
after March 15. The secretary of administration shall notify thenadefrom any state trust funds to any borrowrey be extended
boardwhen he or she receives paymeAny payment not made for such time and upon such terms as may be agreed upon by and
by March 30 is delinquent andssbject to a penalty of one percenbetweerthe board and such borrower; provided, howebhat no
per month or fraction thereof, to be paid to the secretary of adminanshall be extended upon which there is any default ipaiye
istrationwith the delinquent payment. mentof interest at the time of making application therefor to

(5) FAILURE TO MAKE PAYMENT. If the school districtreasurer any period beyond 20 years from its inception, nor at anyafate
fails to remit the amounts due under si#), the state superinten interestless than the minimum established by.law
dent,upon certification of delinquendyy the board, shall deduct History: 1981 c. 169Stats. 1981 s. 24.73995 a. 27
the amount due including any penalty from any school aid pag
mentsdue the school district, shall remit such amdarthe secre  24.74 Duty of attorney general and revenue depart -
tary of administration and, no later than Junest&ll notify the ment. If any oficer neglects or refuses to perform any duty

school district treasurer and the board to thistcef requiredof the oficer by law in relation to the levy or collection
History: 1971 c. 2621973 c. 991979 c. 2211981 c. 169Stats. 1081 s, 24.71; Of any tax required to be raised to make any payment of principal
1987a. 1851995 a. 2%.9145 (1) 1997 a. 272003 a. 33 or interest on any loan from the state, the attorney gesbkadll
. Lo applyto the supreme court for a mandamus to compel the perfor
24.715 Collections from federated public library sys - manceof such duty; and the department of revenue may do or
tems. (1) AppLicaBILITY. This section applie® all outstanding causeto be done the duty required of sucficefr with the same
trustfund loans to federated public library systems. effectas if done by the éiter.

(2) CerTmiIFIEDSTATEMENT. If a federated public library system History: 1981 c. 169Stats. 1981 s. 24.74991 a. 316
hasa state trust fund loathe board shall transmit to the system
boarda certified statement of the amount due on or before OctoRdr75 Interest, how accounted for . All money collectedis
1 of each year until the loan is paid. The board $hadish a copy interestuponany state trust fund loan shall be paid into the state
of each certified statement to the state treasurer and the-degegasury. All moneys collected as interest upon any trust fund loan
mentof public instruction. areconsidered gross receipts and shall be credited to the income
(3) PAYMENT TO STATE TREASURER. The system board shall Of the fund from which the loawas made except that expenses
transmitto the statéreasurer on its own order the full amount leymay be deducted as provided unde24.62 (1)
ied for state trust fund loans within 15 days after March 15. Theistory: 1979 c. 2211981 c. 169Stats. 1981 s. 24.75989 a. 31
statetreasurer shatiotify the board when he or she receives pa)é .
ment. Any payment not madey March 30 is delinquent and is 4.76 Common school fund. All moneys accruing to the

subjectto a penalty of one perceper month or fraction thereof, stateby virtue ofart_icle X, section 2, of the constitutipand_all
to be paid to the state treasurer with the delinquent payment, Othérmoneys paid into the state treasury on account afatital

. of the school fund, constitute the school fund. All of said fund
(4) FalLURE TO MAKE PAYMENT. If the system board fails to S : - ’
; . exceptthat portion set apart for stataiversities by 24.8Q hav
remit the amounts due under syB), the state superintendent, g been found necessary for the support and maintenance of com

upon certification of delinquency by the board, shall deduct td%on schools in each school distrieind the purchase of suitable

amountdue, including any penaltyrom any aid payments due the, raries and apparatus therefiwr setapart for those objects and
system shall remit such amount to the state treasurer and, no | ominatedhe “Common School Fund” which is a sepaatd
thanJune 15, shall notify the system board and the board to t petuafund P

efif_lt?sctg.ry: 2001 2. 16104 History: 1981 c. 169Stats. 1981 s. 24.76983 a. 192
(1) APPLF 24.77 Common sc_hool fund incqme. The_common school
gund income is constituted of the interest derived from the-com
mon school fund and from unpaid balances of purchase money on
alesof common school lands; and all other revenues derived
om the common school lands; but the common school fund

statemenbf the amount due on or before Octob@f dach vear income and interest and revenues derived from the common
Y hoolfund and froncommon school lands do not include expen

. 1e am : c
until the loan is paid. The board shall furnish a copy of each Cei?esdeducted from gross receipts permitted undep494 (2)
fied statement to the department of administration. 24.53and24.62 (1)

(3) PAYMENT TO SECRETARYOF ADMINISTRATION. The district History: 1979 c. 341981 c. 169Stats. 1981 s. 24.71989 a. 31
boardshall transmit to the secretary of administrationits own
orderthe full amount levied for state trust fund loans within 154.78 Distribution of the common school fund
daysafter March 15. The secretaryadministration shall notify income. Underarticle X, section 5, of theonstitutionthe cor
the board when he or she receives payment. Any payment afdnschool fund income shall be distributed to the school districts
madeby March 30 is delinquent and is subject pemalty of 1 amongthe several towns, villages and cities of the state for the
percentper month or fraction thereof, to be paid to the secretaghpportof common schools therein, as provided id37Q
of administration with the delinquent payment. History: 1971 c. 15%.38; 1981 c. 169Stats. 1981 s. 24.78983 a. 1921997

(4) FAILURE TO MAKE PAYMENT. If the districtboard fails to & 27199929

remitthe amounts due under s(®), the secretary of administra

tion, upon certification of delinquency by the board of commi§4d79 Swa_mrl)_landh grar}ts. Al s&/vfamp ind ov_erféowetb)hnd_s
sionersof public lands, shall deduct the amount due, including ?.@ge anor?eys in fleut ereof receive g rSomt eéln%stes8 >(/)v+r ed
penalty,from any state aid payments due the district, shall ren€ f the act of congress approved September 28, 1850, entitle

suchamount to the secretary of administration, and, nofager " act to enable the state of Arkansas and other states to reclaim

Juneis, shall notify the district board and the borthat efect, theswamp lands within their limits;” and afloneys received as
History: 2007 a. 20 purchase money fauchlands, including loans and investments
andmoneys due upon certificates of sale thereof; and all swamp
24.72 Use of funds. No money obtained by a borrower fromlandsand moneys in lieu thereof received subsequent tertiaet
astate trust funtban may be applied to or paid out for any purpoggent of chapter 537, laws o865 or which are hereafter
exceptthat specified in the application for the loan without theeceived from the United States; and the proceeds of the sale of
consenf the board. all lands conveyed to this state pursuant to the act of congress
History: 1971 c. 1541979 c. 2211981 c. 169Stats. 1981 s. 24.72995 a. 27  approvedMarch 2, 1865, entitled “an act for the relief of purehas

24.716 Collections from drainage districts.
caBILITY. This sectiorapplies to all outstanding trust fund loan
to drainage districts created under 88.

(2) CerTIFIEDSTATEMENT. If & drainage district has a state tru
fund loan, the board shall transmitttee district board a certified
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ersand locators of swamp and overflowed lands,” are trust langisderarticle X, section 6, of the constituticemd all othemoneys

andmoneys, to be applied, exclusivehs provided in 24.8Q  paidinto the state treasury on account of the capital of the univer
History: 1981 c. 169Stats. 1981 s. 24.79999 a. 83 sity fund, constitute the university fund, which is a sepaaate

perpetuafund. University fund income, interemhd revenues do

24.80 Normal school fund. The lands and moneys ; . ;
describedn s.24.79 not being granted for any other specifie@ﬁhg:g!su_gzg i( ?Ze)nggzsdaer?duzc fgz f(rf)m gross receiptanitted

purposeaccrue to the school fund undeticle X, section 2, of the ™\ i 1979 ¢, 341981 c. 169Stats, 1981 s. 24.81983 a. 1921989 a. 31
constitution and having been found unnecessary for the support

andmaintenance of common schools, are appropriated to the syip g> Agricultural college fund.  All moneys derived from

port and maintenance of state universities and suitable librarjgs saje of the lands and land scrip accruing to the state by virtue
andapﬁarrf}tus thelrefp?]nd lto thaé”end Tlmle s?art and dencl)m| of the actof congress approved July 2, 1862, entitied “an act
natedthe “Normal School Fund’. = All lands, moneys, 10ans,,natingpublic lands to the several statesd territories which
investmentsand securities sajpart to the normal school fund an

I land di dint " ved Huniay provide colleges for the benefit of agricultural and the
all swamp fands and income and Interest received on acebu ggchanicarts,” and income and interest received on account of

the capital of that fund constitute a separate and perpetual fuffl, oo ita) ofthe agricultural college fund, constitute the agricul
All income and interest from the normal school fund shall be pai | college fund, which is a separate and perpétmal and shall
:gﬂtr? dtri]r?c%?gsraim:?gs?sa%%n?;z\i/le?]trggsgorer:lgtn?r?élu’\égme]il Z%l?gpﬁainforever undiminished. Agriculturabllege fund income,

! PeNHftarestand revenues daot include expenses deducted from

deductedrom gross receipts permittethider ss24.04 (2)24.53 grossreceipts permitted under €.04 (2) 24.53and24.62 (1)

and24.62 (1) : h ; . ; ;
History: 1979 c. 341981 ¢. 1691981 c. 39%.210 Stats. 1981 s. 24.8a083 || tiS fund is by any action or contingency impaired, a state tax

a. 1921989 a. 31 is hereby levied sfitient to replace the same, to be collected with
] ) ) the state taxes for the next ensuing year and paid into this fund.
24.81 University fund. All moneys accruing to the state History: 1979 c. 341981 c. 169Stats. 1981 s. 24.82989 a. 31
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